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Compliance checklist.
Every item an Indian service exporter needs, and when to do it.

R E G I S T R AT I O N  &  S E T U P ONE-TIME · 5 ITEMS

+ GST registration
Mandatory if turnover > 20L (10L for special category states). Needed for LUT.

+ LUT filing (Form RFD-11)
File before April 1 every year. Without it, you pay IGST on exports.

+ IEC (Import Export Code)
One-time via DGFT portal. Free. Takes 2–3 days to process.

+ AD Code registration
Register your bank's AD Code with customs. One-time per bank account.

+ PAN & TAN
PAN for entity. TAN if you have employees or pay contractors.

R E G U L A R  F I L I N G S RECURRING · 6 ITEMS

+ GSTR-1 (monthly / quarterly)
Outward supply details. All export invoices reported here.

+ GSTR-3B (monthly / quarterly)
Summary return + tax payment. Due by 20th of following month.

+ GST annual return (GSTR-9)
Due by Dec 31. Reconciles all monthly returns for the year.

+ Advance tax
Due: 15 Jun, 15 Sep, 15 Dec, 15 Mar. Late = interest u/s 234C.

+ TDS returns (26Q / 27Q)
Quarterly. 27Q specifically for payments to non-residents.

+ ITR filing
ITR-3 for business income. ITR-4 only if using 44ADA presumptive.

→ Olambit handles this.

We file every return, track every deadline, and alert you before anything is due. Zero penalties.
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The RBI compliance trail.
FIRC, SOFTEX, EDPMS — the trail RBI watches on every export receipt.

01 Invoice your foreign client
Raise invoice in foreign currency. Include IEC, LUT ARN, HSN/SAC code, and your AD Code

bank details.

02 Receive payment (FIRC / FIRA)

Bank issues FIRC (for amounts above USD 5K) or FIRA. Ensure correct purpose code:

P0802 for software, P0805 for consulting.

03 SOFTEX filing
Mandatory for software / IT exports. File with STPI within 30 days. Your bank won't close

EDPMS without this.

04 EDPMS closure

RBI's export monitoring system. Each export creates an open entry. Close with FIRC +

SOFTEX. Banks escalate unclosed entries to RBI.

05 eBRC (Electronic Bank Realisation Certificate)
Apply via DGFT after EDPMS closure. Needed for export benefits and SEIS claims.

Purpose code mistake = lost refunds.

Wrong purpose code on your FIRC means GST refund gets rejected and EDPMS stays open. We've

seen freelancers lose lakhs over one wrong dropdown selection at the bank.

→ Olambit handles this.

We coordinate with your AD bank, file SOFTEX, close EDPMS, and verify every purpose code.

www.olambit.com Book a call · topmate.io/olambit 03 / 08



Olambit T H E  S E RV I C E  E X P O RT E R ' S  P L AY B O O K

C H A P T E R  0 3

Tax structure planning.
44ADA is just one option. Here's the full picture at every revenue stage.

Most exporters start with 44ADA (50% deemed profit, no books). But the right structure changes as

you grow.

S TA G E  0 1  ·  4 4 A D A P R E S U M P T I V E SOLE PROP / OPC

G R O S S  R E V E N U E  ( I N R ) D E E M E D  P R O F I T  ( 5 0 % ) TA X  ( O L D  R E G I M E ) E F F E C T I V E  R AT E

20,00,000 10,00,000 1,17,000 5.85%

50,00,000 25,00,000 5,85,000 11.7%

75,00,000 37,50,000 9,48,750 12.65%

Works best when actual expenses are under 50% of revenue, no team, no VC plans.

S TA G E  0 2  ·  B E Y O N D  4 4 A D A 5 STRUCTURES

Crossing 44ADA limits doesn't mean higher taxes. It means more structures to optimize.

Pvt Ltd + Section 115BAA
Flat 25.17% corporate tax. Deduct all actual expenses. Best for teams of 3+.

LLP (Limited Liability Partnership)
No dividend distribution tax. Partners taxed at slab rates. Good for 2–3 co-founders.

Salary + dividend split (Pvt Ltd)
Pay yourself a salary (claim deductions) + dividends (lower effective rate).

Multiple entity structure
Indian Pvt Ltd for ops + US LLC for client-facing invoicing. Optimize both sides.

New tax regime optimisation
No deductions, but lower slab rates. Can beat old regime if expenses are low.

→ Olambit handles this.

We model every structure against your actual numbers and tell you the best path. Not theory —

real math.
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Should you set up abroad?
Dubai, US, Singapore, or stay Indian — the honest comparison.

S T E P  0 1  ·  C H E C K  Y O U R  R E A L  M O T I VAT I O N

Tax savings
Often less than you think after setup, maintenance, and compliance costs.

Forex simplicity
A US LLC lets you receive USD directly, skip the FIRC / EDPMS / SOFTEX trail.

Client perception
US entity helps win contracts. Some clients only work with US-based entities.

Fundraising
US VCs want Delaware C-Corps. Indian VCs want Indian Pvt Ltd.

S T E P  0 2  ·  T H E  H O N E S T  C O M PA R I S O N

DUBAI  (FZ) US LLC (SMLLC) SINGAPORE INDIA (PVT LTD)

SETUP COST $3–5K ~$500 $3–4K ~$500 (INR)

ANNUAL

MAINT.

$5–10K/yr <$1.5K/yr $4–8K/yr $1–2K/yr

CORPORATE

TAX

9% (>375K AED) Pass-through* 17% 25.17% (115BAA)

POEM RISK High Low (pass-through) Medium N/A

FOREX BENEFIT Complex repat. Direct USD SGD conversion FIRC / EDPMS trail

HIDDEN COST Visa + substance Form 5472 ($25K) Local director None

*SMLLC = Single-Member LLC; income passes through, taxed in India at slab rate.

Why exporters choose US Single-Member LLCs.

Setup < $500. Maintenance < $1.5K/year. USD direct into a US bank account — no FIRC, EDPMS,

SOFTEX, or purpose codes per transaction. EIN + Form 5472 annually + registered agent.

The POEM trap (Dubai / Singapore).

If key decisions happen from India, the tax dept can treat the entity as Indian and tax global income

at 30%+. Olambit handles US LLC setup, Form 5472, and POEM-safe structures.
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The decision tree.
Answer these questions. The right structure picks itself.

01 Is your annual revenue below 50L?

YES Stay as Sole Prop / OPC with 44ADA. Simplest and cheapest option.

NO Move to next question.

02 Are actual expenses more than 50% of revenue?

YES 44ADA is costing you money. Consider Pvt Ltd with actual books.

NO 44ADA still works. But watch the 75L ceiling.

03 Are you planning to raise VC funding?

YES Indian VC = Pvt Ltd. US VC = Delaware C-Corp + Indian subsidiary.

NO Move to next question.

04 Are you genuinely relocating to Dubai / Singapore?

YES Foreign entity makes sense. But get POEM-compliant structure first.

NO Don't set up abroad just for tax. The math rarely works after compliance costs.

05 Do clients require a US entity, or is forex a headache?

YES US Single-Member LLC. $500 setup, <$1.5K/yr. Direct USD. No FIRC / EDPMS trail.

NO Stay Indian. Invoice in USD. Use LUT for zero-rated GST. Keep it simple.

→ Olambit handles this.

Not sure where you land? We'll run your numbers and give you a clear recommendation. No upsell

— just math.
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Year-end moves & costly mistakes.
What to do in February–March, and the errors that cost exporters the most.

Y E A R - E N D  TA X  P L A N N I N G FEB–MAR · 7 ACTIONS

+ Review advance tax paid vs actual liability. Pay balance by March 15 to avoid 234C interest.

+ Claim all eligible deductions: 80C (1.5L), 80D (health insurance), 80CCD(1B) for NPS (50K

extra).

+ If on 44ADA, verify you're still under the 75L threshold. Crossing it mid-year = full books needed.

+ Match all export invoices with FIRCs. Open EDPMS entries = trouble.

+ File pending GST refund claims for ITC accumulated on exports.

+ Review Form 26AS / AIS. Match TDS credits before ITR filing season.

+ If you have a foreign entity, ensure transfer pricing documentation is current.

C O S T LY  M I S TA K E S  W E  S E E  E V E RY  M O N T H 6 ERRORS

× Not filing LUT before April 1

You pay 18% IGST on every export invoice until it's filed.

× Wrong ITR form

Filing ITR-4 when you have capital gains or foreign assets = defective return.

× Ignoring Schedule FA

US LLC, Dubai account, foreign stocks? Not disclosing = penalty under Black Money Act.

× Purpose code mismatch

Bank uses generic code instead of P0802 / P0805 = GST refund rejected.

× No SOFTEX for software exports

EDPMS stays open. Bank escalates to RBI. Can freeze future receipts.

× Dubai entity without POEM analysis

Tax department deems it Indian. You pay 30%+ on global income. Plus penalties.

→ Olambit handles this.

Our team catches these before they cost you. 90% automated monitoring, 10% real CAs

reviewing your file.
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C L O S I N G

Everything in this
playbook? We handle all
of it.
Here's what your Olambit team takes off your plate.

Bookkeeping & MIS

Daily reconciliation, investor-grade financials, real-

time dashboards.

GST & LUT compliance

Registration, monthly returns, annual return, LUT

renewal. All on time.

SOFTEX, FIRC & EDPMS

We coordinate with your bank, file SOFTEX, close

every EDPMS entry.

Income tax & advance tax

ITR filing, advance tax, Schedule FA, Form 67 for

foreign tax credit.

Virtual CFO
Cash flow forecasting, KPI dashboards, fundraise-

ready financials, CMA data.

Vendor & receivable ops
We talk to your vendors, resolve TDS mismatches,

chase pending payments.

Cross-border & US LLC setup
US SMLLC formation, Form 5472, DTAA, transfer

pricing, POEM assessment.

Payroll & TDS
End-to-end payroll, TDS deduction, returns, Form

16. India and US contractors.

40+
MEMBER TEAM

800+
CLIENTS SERVED

1L+
MANHOURS SERVED

90%
AUTOMATED OPS

Book a Discovery Call →

GET IN TOUCH

www.olambit.com

info@olambit.com

topmate.io/olambit

90% automated. 10% human judgement. Because some problems need a person who picks up the phone.


